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FSC Holdings, Inc. and Companies to Sell Excess Inventory Across 20 Categories through Liquidity
Services Online Marketplace, AllSurplus

June 16, 2020

BETHESDA, Md., June 16, 2020 (GLOBE NEWSWIRE) -- FSC Holdings, Inc. (*FSC Holdings”), along with certain direct and indirect
subsidiaries! and Liquidity Services (NASDAQ: LQDT) have partnered to sell excess Inventory across 20 separate categories through a Featured
online auction. These categories include Electrical Parts, Cutting Tools, Automotive Parts, Hand Tools, and Power Tools, to name a few. All items are
currently up for auction on AllSurplus, Liquidity Services’ newest online auction marketplace for business surplus.

Fairmont Supply Company (“Fairmont Supply”), a wholly-owned subsidiary of FSC Holdings, is a recognized leader in materials management and is
one of the largest full-line distributors of industrial maintenance, repair, and operation (MRO) supplies in the United States. Fairmont Supply was
historically recognized as a "Big 50" Industrial Supplier by Industrial Distribution Magazine.

“In 99 years of operating, we grew to over 27 distribution centers and on-site store management locations through the United States, serving over
5,000 active customers across the United States,” said CEO Larry Davis. “As we complete the restructuring of our business and look to dispose of our
excess inventory, we have chosen to partner with Liquidity Services based on their reputation for bringing key buyers to the table.”

“This is a rare opportunity for companies across many different industries to purchase in the box inventory that has never been used,” said Chris
Register, Vice President of Corporate Services for Liquidity Services. “Assets are available on our new marketplace, AllSurplus, and provide business
buyers with detailed information and photos for each asset as well as a trusted and secure platform to transact.”

Interested buyers can view the items through Liquidity Services’ network of marketplaces including AllSurplus and its legacy marketplace, Go-Dove.
Assets can be found by entering “Fairmont” in the keyword search tool. Bidding is currently open through June 23rd, 2020 at 5:00 pm EST.

AllSurplus is Liquidity Services’ newest online marketplace for business surplus, ranging from transportation assets to heavy equipment to industrial
machinery. It is powered by the most experienced and trusted company in the surplus industry: Liquidity Services, which has supported over 14,000
sellers and 3.6 million buyers across the globe. AllSurplus buyers have direct access to the surplus assets across Liquidity Services’ network of
marketplaces, all in one centralized location.

About Liquidity Services

Liquidity Services (NASDAQ:LQDT) operates a network of leading e-commerce marketplaces that enable buyers and sellers to transact in an efficient,
automated environment offering over 500 product categories. The company employs innovative e-commerce marketplace solutions to manage, value
and sell inventory and equipment for business and government sellers. Our superior service, unmatched scale, and ability to deliver results enable us
to forge trusted, long-term relationships with over 14,000 sellers worldwide. With over $8 billion in completed transactions, and approximately 3.6
million buyers in almost 200 countries and territories, we are the proven leader in delivering smart commerce solutions. Visit us at
LiquidityServices.com.

1 FSC Holdings is the direct or indirect parent company of Fairmont Supply Company, Piping and Equipment, Inc., Industrial Distribution Acquisition Sub, LLC d/b/a THB
and Industrial Distribution Acquisition Sub Il, LLC d/b/a Amerisource.

Contact: Liquidity Services Julie Davis 202.558.6234 julie.davis@liquidityservices.com


https://www.globenewswire.com/Tracker?data=FjDKCbOY8S9bJGrE58kjzncTpHpL7VJEqvUEaqWxWpVseRsL77cAUlabLFO_9nx4c8gI3Ax3TAEJfF7zcb5vcv1Zuq8D9dz3zXND0-ayO8KOQ3jxwSAKudnHyQMCH4GbY2PMqATG8z1ttjljoADVaa_EKFXtRIxGDneF1OYprJG9uTcgQkFnJ6xxDTZhFjtxEntYJXaFJ74nQ2M1-yUDs4kviaNcSnw9DFZW89SeWVWs7Kdt7fnktyfHB-iL77w3
https://www.globenewswire.com/Tracker?data=FjDKCbOY8S9bJGrE58kjzv5FDvRUZ7uF8mhyToV7kV2cHMxSyv3MbjQs3vf8daeO36xFXtYLeQnC3V-fNNh3zu1k_N97FQC42heUNF49B1VMCLn7cvMdQ-tjAN0eN6ztrJsqcE6A3WkVd23yy8E_217LhXm-8I-R-uGpB3govUcDKKI831lZOe-1AvDgKJiJUsxonb1b1z-ClT0AWa4XDdv_JvlhVMYqkcDyod56qM9yTjUT2ykV-sqIuWKbZtSp
https://www.globenewswire.com/Tracker?data=FjDKCbOY8S9bJGrE58kjzsRBlDOYncv9Y_29DUxk7PZIB87XA5xSpYv_1F3Sa4DPCBV5T_jux9rOZgkRuXS3u1N9yd3gWlkbVQsbekSEHmEzSlAueQumgLgScVD4cAwaqGJ-LJih8FhlB3z50_ocF6nckhgFReQzl8G-cXOrRdMubhtX6XGguNltyeH5TP84I1a75Za5HP2kPWcmKN8hD2TkiEXOzbAx7t4Z_HvqXgLFvlZHVzxr4El71bpmvHwe
https://www.globenewswire.com/Tracker?data=oJRL9KzfqehD-BjpOg0g0N1kzaQZU0ozaNVXU5S-IU5KT3-Aum58TjZDMoGKHXMDX7QKZKtteMjfGGJ7PWJbOZaZTM-Ndm54eM5_8G8rIIz2xy5SuzwWBqBuwCExK_XLxqv_SPaRzr8yM16N43DN_vYUT6Bgiv_yqiPr_UtiTGLR-6PmnUMUrzYz1nq5X3YUsrktxNFmYRJL2pMz_x69hAkY6ReU2PDege6rFOL4hTa_phuosIQgQeGbK4KjXOlJ

