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Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the following
provisions:

o Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
o Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
0 Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

0 Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))

Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.

On November 5, 2007, the Compensation Committee (the “Committee”) of the Board of Directors of Liquidity Services, Inc. (the “Company™)
approved annual incentive cash bonuses for the Company’s named executive officers with respect to the fiscal year ended September 30, 2007, in each case
pursuant to the executive employment agreement currently in place with such named executive officer. The annual incentive cash bonuses approved by the

Committee for the named executive officers during fiscal year 2007 are set forth below.
Annual Incentive Bonus for Fiscal Year

Name and Principal Position 2007
William P. Angrick, 11T $275,000
Chairman and Chief Executive Officer

Jaime Mateus-Tique $196,000
President, Chief Operating Officer

Benjamin Brown $140,000

Chairman, LSI’s Technology Advisory Committee, and Chief Technology Officer, Government
Liquidation.com, LLC

James M. Rallo $155,000
Chief Financial Officer and Treasurer
Thomas B. Burton $180,000

President and Chief Operating Officer, Government Liquidation.com, LLC
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